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Technical Picks
This

Happy Diwali

The festival of Diwali marks the victory of good over evil. The festival of lights, love,
and happiness brings much-awaited hope and excitement. As a new Samvat
begins, market participants consider Muhurat Trading as an auspicious time for
new beginnings.

Bombay Burmah

We hereby present our top technical recommendations for this new Samvat 2077.
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Technical Picks ll\ MARWADI
This Diwali 2020

I I
Bombay Burmah

Bombay Burmah Ltd.(BBTC) CCL India Ltd. Finolex Industries Ltd.
Target : CMP: Target : CMP: Target : CMP:
Rs. 1780/2000 Rs. 1206 Rs. 350/380 Rs. 243 Rs. 740 Rs. 587

Stop Loss: Stop Loss: Stop Loss: &
Rs. 780 65.8% Rs. 170 56.4% Rs. 437

C=AT o

Ceat Ltd. Deepak Nitrate
Target : CMP: Target : CMP:
Rs. 1532/1665 Rs. 1110 Rs. 975/1051 Rs. 796

Stop Loss: Stop Loss:
Rs. 894 50.0% Rs. 684

Time frame 12-18 months Closing price as on 11th Nov 2020 close




CMP:
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Bombay Burmah

Bombay Burmah Ltd.
(BBTC)

Target :

Investment Rationale
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Stop Loss:
Rs. 1780/2000 ' Rs. 1206 @ Rs. 780
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Time frame 12-18 months

Monthly

% Upside :
65.8% &
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The stock seems to clearly trade in an upward
sloping parallel channel on the monthly charts
indicating that the long-term uptrend is intact. The
stock seems to have completed its wave 4 on the
monthly charts and now wave 5 up seems to have
started.

On the lower side 780 is very crucial support on the
lower side as that is the lower end of the upward
sloping channel. The positional targets on the
upside are 1780 and 2000 levels. So, the risk to
reward is also quite favorable forthe investors.

The momentum indicator MACD is well in the buy

mode on the monthly charts indicating that the
long-term momentum has also turned positive.

Closing price as on 11th Nov 2020 close




CMP :
Rs. 243

Target :
Rs. 350/380

CCL India Ltd.

Investment Rationale
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Stop Loss:
Rs. 170

700
600
500

400

300

200

100

QtyLine

MACD(CloseLine:E:9: E:24:5:9)_MACD Avg

_/A.

————

Y Aal. WP
)

N A5 S FO6 ] D MO7 O MO8 A J09 J N A0 S FII J D MI2 O MI3 A Ji4 ] N A5 S FI& J D M7 O M8 A 19 1 N AN 5

Time frame 12-18 months

% Upside :
56.4% &
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The stock is trading well in the upward sloping
parallel channel on the monthly charts indicating
thatthelongtermtrendis positive.

The stock seems to have completed a wave 4
correction on the monthly charts and wave 5 up
seemsto have started.

It has completed a 61.8% retracement in its wave 4
whereas wave 2 had retraced more than 78.6%, so it
has reversed from the important Fibonacci
retracementlevels.

The volumes have started to increase from its
March 2020 lows and the momentum indicator
MACD has also provided a clear buy crossover on
the monthly charts.

So, we recommend to buy it with a stop loss of 170
on a closing basis whereas the targets are 350 and
380 levels, so the risk to reward is absolutely in
favor of the bulls.

Closing price as on 11th Nov 2020 close




CMP :
Rs. 587

Target :
Rs. 740

Investment Rationale

525.10 601.95 513.95 598.65 1209821
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Stop Loss:
Rs. 437
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Time frame 12-18 months

Monthly

% Upside :
26.1% &

MARWADI

FINANCIAL SERVICES

/\\

The stock seems to have reversed well from the
lower end of the upward sloping parallel channel. It
seems to have completed wave 4 of (3) and with the
monthly momentum indicator MACD turning
positive there is a high probability of wave 5 up of
(3) from here on.

The wave 4 of (3) retraced 61.8% of its previous
wave 3 of (3), so from here on wave 5 up of (3)
seems to have ensued. The stop loss on the lower
sideis near 437 on aclosing basis and the target on
the upside is 740, hence the risk to reward ratio is
absolutely in favor of the bulls.

Closing price as on 11th Nov 2020 close




Target : CMP :

Ceat Ltd.

Investment Rationale
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Stop Loss:
Rs. 1532/1665 | Rs.1110 @ Rs. 894
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Time frame 12-18 months

Monthly

% Upside :

50% 4

MARWADI

FINANCIAL SERVICES

/\\

Ceat seems to have completed its wave 4 of (3) up
and it has taken good support at the lower end of
the rising channel which is quite positive for the
long term. The momentum indicator MACD has
also provided a confirmation as it has provided a
buy crossover meaning that the long term trend has
reversed from downto up.

The stock has retraced a little more than 61.8% of
its previous up move, hence it increases a
probability of wave 5 of (3) from here on. The
volumes seem to have started increasing since
March 2020 whichis a positive sign going ahead.

The stop loss on the lower side is 894 on a closing

basis and the target on the upside is pegged at
1532and 1665.

Closing price as on 11th Nov 2020 close




Investment Rationale

789.40 841,10 786,70 819.45 1858680
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Target : CMP : Stop Loss :

@ Rs. 975/1051 | Rs.796 @ Rs. 684
Deepak Nitrate Ltd.
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Time frame 12-18 months

% Upside : ll\ MARWADI
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The stock has taken good support at the lower end
of the rising channel and with that, it seems to have
completed wave 4 on the daily charts. The
momentum indicator MACD is well into buy mode
onits daily, weekly,and monthly charts.

The volumes have been expanding which clearly
indicates that bulls are well in command. The stock
has reversed from its 38.2% retracement of the
previous wave as well as from its 50DEMA so from
here on wave 5 seems to have ensued.

The stop loss on the lower side is pegged at 684 on

a closing basis whereas targets on the upside are
975and 1051.

Closing price as on 11th Nov 2020 close




MSFL
Disclaimer

JI\ MARWADI

FINANCIAL SERVICES

Allinformation/opinion contained/expressed herein above by MSFL has been based upon information available to the public and the sources, we believe, to be reliable,
but we do not make any representation or warranty as to its accuracy, completeness or correctness. Neither MSFL nor any of its employees shall be in any way
responsible for the contents. Opinions expressed are subject to change without notice. This document does not have regard to the specific investment objectives,
financial situation and the particular needs of any specific person who may receive this document. This document is for the information of the addressees only and is
not to be taken in substitution for the exercise of judgement by the addressees. All information contained herein above must be construed solely as statements of
opinion of MSFL at a particular point of time based on the information as mentioned above and MSFL shall not be liable for any losses incurred by users from any use of
this publication or its contents. "For information only, not solicitation to trade, refer website disclaimer before trading”

Analyst Declaration

We, Jay Thakkar (Head of Research) and Analysts, MSFL Research Team, hereby
certify that the views expressed in this report are purely our views taken in an
unbiased manner out of information available to the public and believing it to be
reliable. No part of our compensation is or was or in future will be linked to
specific view/s or recommendation(s) expressed by us in this research report.
All the views expressed herewith are our personal views on all the aspects
covered inthisreport.

MSFL Investment Rating

The ratings above have been prescribed on a potential returns basis with a
timeline of up to 12 months. At times, the same may fall out of the price range
due to market price movements and/or volatility in the short term. The same
shall be reviewed from time to time by MSFL. The addressee(s) decision to buy
or sell a security should be based upon his/her personal investment objectives
and should be made only after evaluating the stocks’ expected performance and
associatedrisks.

Ratings Methodology

Analysts’ ratings and the corresponding expected returns take into account our
definitions of Large Caps (>¥300 Billion) and Mid/Small Caps (<%300 Billion ) or
SEBI definition vide its circular SEBI/HO/IMD/DF3/CIR/P/2017/114 dated 6th
October2017,whicheveris higher and as described in the Ratings Table below:

Key ratings
Ratings Guide (12 months) Buy Hold Sell
Large Caps (>¥300Bn.) 15% 5%-10% Below 5%
Mid/Small Caps (<300 Bn.) 20% 10%-15% Below 10%

Prepared by
MSFL Research Team

SEBI Reg. No. of MSFL for NSE, BSE, MCX, NCDEX & ICEX : INZ000174730
Membership No.: NSE:08760, BSE:0910, MCX:56410, NCDEX:1280, ICEX:2083
SEBI Regn.No. of DP : IN-DP-476-2020 (NSDL DPID:IN300974)

(CDSL DPID:12035100)

Research Analyst: INH 000002186

Merchant Banker: INM000012235

AMFI: ARN-42506, PFRDA: POP22112015

CIN of MSFL: U65910GJ1992PLC017544

Marwadi Shares and Finance Limited.

Corporate Office: Reg. Office:

Marwadi Financial Plaza, Office No. 1, MCX Office, 17th Floor,
Nana Mava Main Road, Unit No. T & 2, GIFT ONE Tower,
Off. 150 Ft. Ring Road, Rajkot — 360 001.  S.C. Road, Zone- 5, GIFT CITY,

Tel : 491 281 7174000 Gandhinagar-382355 Gujarat
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